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 Equitas Holdings: Equitas Small Finance Bank is offering interest rate of 7% per annum on savings account having 

deposit between Rs 1 lakh to Rs 5 crore. 

 Adani Green Energy: Gautam Adani stated in a conference call that there room to dilute 10-15% stake in the company 

with come companies are in talks to buy stake in Adani Green Energy. Company aims to win 10GW of projects in 6-8 

months. 

 Wipro announced an expansion of its global strategic relationship with Amazon Web Services in the area of DevOps. 

Markets gave up intraday gains to end sharply lower as they 
succumbed to heavy selling pressure in the last hour of trade  

 Weak cues from European markets weighed on sentiment after the 
World Bank warned the global economy will shrink by 5.2% this year, 
representing the deepest recession since the Second World War. 

 

Global & Asian market overview 
 European stocks ended lower as World Bank's warning that the 

global economy this year will see the deepest recession since the 
World Wart II rendered the mood cautious and prompted investors 
to sell stocks. 

 US stocks After moving significantly higher over the past several 
sessions, stocks gave back some ground during trading, although 
strength among technology stocks lifted the tech-heavy Nasdaq to 
a new record high. 

 Asian stocks turned in a mixed performance as investors exercised 
caution after recent strong gains on hopes for a quick economic 
recovery from the coronavirus-induced downturn. 

 

Industry Buzz  
 Yes Bank: Madhu Kapur has withdrawn suit filed against the Bank, 

which has been allowed by the Bombay High Court. She and other 
plaintiffs had sought relief in the suit with respect to participation 
in the management and promoter classification issues. On May 30, 
the plaintiffs have consented reclassify their shareholding in the 
Bank as public shareholders. 

 Minda Corp’s German arm has filed for insolvency due to liquidity 
crisis. This move, is expected to enhance company’s Ebidta by 2% 
and ROCE by 5%. 

 

Indices Close Previous Chg.%   

Sensex Index 33,956.7 34,370.6 0.7% 

Nifty Index 10,046.7 10,167.5 1.0% 

NSEBANK INDEX 20,724.9 21,187.4 0.7% 

NSEAUTO INDEX 6,577.7 6,610.6 1.7% 

NSEIT INDEX 14,737.9 14,894.6 -0.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 757 1,135 639 

BSE 1,111 1,470 68 

 

Indices Close Previous Chg.% 

DJIA 27,272.3 27,572.4 -1.09% 

NASDAQ 9,953.8 9,924.7 0.29% 

S&P 500 3,207.2 3,232.4 -0.78% 

DAX 12,618.0 12,819.6 -1.57% 

CAC 40 5,095.1 5,175.5 -1.55% 

FTSE 100 6,335.7 6,472.6 -2.11% 

HANG SENG 25,057.2 24,770.4 -0.74% 

SSE INDEX 2,956.1 2,930.8 0.22% 

NIKKIE 225 23,091.0 23,178.1 -0.18% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DRREDDY 3.84 ICICIBANK -3.75 

INDUSINDBK 2.7 WIPRO -3.69 

SUNPHARMA 1.93 GAIL -3.68 

INFRATEL 1.43 TATAMOTORS -3.64 

M&M 1.02 BPCL -3.45 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 65.5 63.2 2.3 

STOCK FUT 193.3 183.5 9.7 
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 JM Financial has launched QIP issue on June 9, with issue price being at Rs 66.72 per share, which is at a discount of 6 

percent to closing price on June 9.Bloomberg News had reported that the QIP issue to be raised will be around $100 

million. 

 L&T: L&T Heavy Engineering - manufactured 1250 MT-Cryostat base, the single largest section of the world’s largest 

nuclear fusion reactor, was successfully lifted and placed into a Reactor building in France recently. Company had 

delivered the cylinders for this project in March. 

 Ceek Women's Health and Lupin announced an agreement to add the Nella women's health products to Lupin's 

promotional offering in the United States. Under the promotional arrangement, Lupin's sales representatives will detail 

and demonstrate Ceek products including the Nella NuSpec. 

 Godrej Consumer Products: Vivek Gambhir to resign from post of MD and CEO with effect from June 30. Nisaba Godrej 

appointed as the new MD and Chairperson till September 2022. 

 Oil India stated on the news of blowout of a gas well in Assam, stating that the clearing operations were on at the well 

site, the well caught fire. There is no casualty reported. The situation demands arrangement of large quantities of 

water, installation of high discharge pumps and removal of debris. All the operations will take about 4 weeks. 

 Karnataka Bank on Covid-19 impact: Demand for credit may be muted initially thus affecting the top line of the Bank’s 

profitability which has already been factored into while drawing the business plan for the current financial year. 

Additional provision of 10% to be maintained in respect of loan assets where asset classification benefits are taken is 

already frontloaded in the March quarter results for fiscal 2020. 

 

     Earnings to watch 

 Shriram Transport Finance, Mahanagar Gas, Century Textiles & Industries, Dhanuka Agritech, Tata Metaliks, Dwarikesh 

Sugar Industries, Genus Power Infrastructures, EIH, HSIL, Jamna Auto, Indian Hotels, Lyka Labs, Orient Green 

Power,  Shankara Building Products, Tanla Solutions, Jindal Stainless Hisar,  Voltamp Transformers. 

 

Earnings 4QFY20 
 Hero MotoCorp Q4 (Standalone, YoY) Revenue down 20.8% at  ₹  6,238.4 crore (Est  ₹  6,130 crore) Net profit down 

15% at  ₹  620.7 crore (Est  ₹  569 crore) Ebidta down 38% at  ₹  659.9 crore (Est  ₹  708 crore) Margins at 10.57% ve ₹ 

us 13.56%.  

 Teamlease Services Q4 (Consolidated, YoY) Revenue up 14.3% at  ₹  1,330.3 crore (Est  ₹  1,346 crore) Net loss at  ₹  

29.4 crore versus Net profit at  ₹  26 crore (Est Net profit at  ₹  16 crore) Ebidta down 22.2% at  ₹  20 crore (Est  ₹  29 

crore) Margins at 1.5% versus 2.21%.  

 MRPL Q4 (Consolidated, QoQ) Revenue down 1.6% at  ₹  13,870.3 crore Net loss at  ₹  1,887.4 crore versus Net loss at  

₹  150.8 crore Ebidta loss at  ₹  2,418.4 crore ve ₹ us Ebidta gain at  ₹  251.3 crore Higher raw material costs and other.  

 

     Indian Macro 
 The nationwide lockdown due to the outbreak that began on March 25 continued to have an impact on the new 

premium collections of life insurers with first-year collections down 25.4% year-on-year (YoY) to ₹ 13,739.01 crore in 

May 2020. Here, private insurers as well as Life Insurance Corporation of India (LIC) saw a decrease in premium 



 
 

 

collection. LIC saw a 24.3% YoY drop in premium to ₹ 10,211.53 crore in May 2020 while private insurers saw a 28.3% 

decrease to ₹ 3,527.48 crore. 

 Long-term package motor insurance products that offer third party (TP) and own damage (OD) for two-wheelers (five 

year policies) and four wheelers (three years) will be withdrawn from August 1, 2020.The insurance regulator said in an 

order that the distribution of package policies has its challenges due to affordability factors for a large section of 

vehicle owners. This means that customers won't be given an option to buy OD covers for a long-term basis. This is an 

extension of an earlier order by Insurance Regulatory and Development Authority of India order where it had asked 

insurers to give customers an option to choose between one year and multi-year OD plans. 

 Hiring activities declined by 61% in May due to the nationwide lockdown to contain COVID-19 pandemic. This is the 

second consecutive month of more than 60% decline in hiring activities. Recruitment declined 61% to 910 job postings 

in May compared to 2,346 in the same month last year. May decline in hiring is led by industries like hotel, restaurant, 

travel, airlines (91%), retail (87%), auto, ancillary (76%) and BFSI (70%). 

 Cayman Islands has emerged as the fifth largest investor in India, with foreign direct investment from the nation 

increasing over three-fold to $3.7 billion in 2019-20, according to the Department for Promotion of Industry and 

Internal Trade (DPIIT).  

 

 

     Global Macro 

 The IBD/TIPP Economic Optimism Index in the US fell to 47 in June, the lowest since September of 2016. It is the 

weakest reading under President Trump's administration as Americans turned more pessimistic about their personal 

finances (-3.1 to 49.8) and the federal policies sub index sank 5.1 points to 48.7. The outlook for the US economy was 

nearly unchanged (42.4 from 42.3), even as states let businesses reopen, employment jumped and the coronavirus 

stock market rally kept running. Also, there's an unusually large gap between how self-described stock-market 

investors and non investors feel about the outlook for the US economy, with stock market investors modestly 

optimistic (52.8) and non investors deeply pessimistic (42.1). Among income groups, only those earning above $75,000 

remain optimistic (51.3). Pessimism is greatest among those earning below $30,000 (42.7) as job losses have been 

concentrated in lower-wage industries. 

 The Federal Reserve expanded its Main Street Lending Program to allow more small and medium-sized businesses to 

be able to receive support. The central bank lowered the minimum loan size for certain loans to $250,000 from 

$500,000; increased the maximum loan size for all facilities; increased the term of each loan option to five years, from 

four years; extended the repayment period for all loans by delaying principal payments for two years, rather than one; 

and raised the Reserve Bank's participation to 95% for all loans. The program intends to purchase 95% of each eligible 

loan that is submitted and the Fed is working to include loans for nonprofit organizations. The Fed move came just 

ahead of a monetary policy decision on Wednesday with policymakers likely to keep the fed funds rate steady at 0-

0.25% and re-commit to using the full range of tools. 

 The NFIB Small Business Optimism Index increased to 94.4 in May of 2020 recovering from a 7-year low of 90.9 in April 

and above consensus of 86. Still, the reading remains below 95, a level not seen since 2016 as the activity remained 

depressed due to COVID-19 restrictions. Sales expectations for the next six months increased 18 points to -24, 

rebounding from a record low of -42, the lowest level in the survey’s 46-year history. Expectations for better business 



 
 

 

conditions also went up by 5 points to -34 as owners are optimistic about future business conditions and expect the 

recession to be short-lived. 

 The Eurozone economy shrank by 3.6% quarter on quarter in the first three months of 2020, compared with 

preliminary estimates of a 3.8% contraction and the previous period’s 0.1% growth. It was still the steepest contraction 

on record as a coronavirus lockdown from mid-March forced non-essential businesses to close and consumers to stay 

at home. Among the bloc's largest economies, Germany's GDP contraction was the sharpest since 2009, while France, 

Spain and Italy economies shrank the most on record. Germany, France and Italy all entered a recession. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 341 336 346 351 356 

ASIANPAINT 1611 1595 1653 1669 1711 

AXISBANK 405 398 424 431 450 

BAJAJ-AUTO 2756 2737 2785 2804 2834 

BAJAJFINSV 5150 5063 5337 5424 5611 

BAJFINANCE 2382 2339 2459 2502 2578 

BHARTIARTL 554 547 573 580 599 

BPCL 369 363 386 392 408 

BRITANNIA 3380 3364 3425 3441 3486 

CIPLA 631 625 643 648 660 

COALINDIA 142 141 145 146 149 

DRREDDY 4014 3866 4078 4226 4290 

EICHERMOT 16682 16320 17015 17378 17711 

GAIL 98 97 102 104 107 

GRASIM 596 587 616 625 645 

HCLTECH 563 560 573 577 587 

HDFC 1731 1698 1779 1811 1859 

HDFCBANK 961 947 994 1008 1041 

HEROMOTOCO 2350 2330 2390 2409 2449 

HINDALCO 138 135 144 147 153 

HINDUNILVR 2077 2061 2111 2127 2161 

ICICIBANK 334 328 352 358 376 

INDUSINDBK 451 439 464 477 490 

INFRATEL 226 218 233 241 248 

INFY 708 704 719 722 733 

IOC 89 88 91 92 95 

ITC 194 192 200 203 209 

JSWSTEEL 184 181 191 194 202 

KOTAKBANK 1273 1256 1316 1334 1377 

LT 941 935 955 961 976 

M&M 466 455 474 485 494 

MARUTI 5580 5516 5683 5747 5850 

NESTLEIND 16338 16198 16662 16802 17126 

NTPC 97 96 98 99 101 

ONGC 89 87 91 92 94 

POWERGRID 168 167 171 172 175 

RELIANCE 1511 1497 1547 1561 1597 

SBIN 180 178 185 188 193 

SHREECEM 20761 20497 21173 21437 21849 

SUNPHARMA 488 480 500 509 521 

TATAMOTORS 107 105 113 115 120 

TATASTEEL 322 318 333 338 348 

TCS 2057 2041 2076 2093 2112 

TECHM 576 570 590 596 611 

TITAN 963 947 1005 1021 1063 

ULTRACEMCO 3759 3717 3797 3839 3877 

UPL 422 416 433 438 450 

VEDL 102 101 105 106 110 

WIPRO 214 211 220 223 229 

ZEEL 185 182 194 197 205 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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